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Item 2.02 Results of Operations and Financial Condition.

On May 2, 2007, Helix Energy Solutions Group, Inc. (“Helix”) issued a press release announcing its first quarter results of operation for the period ended
March 31, 2007. Attached hereto as Exhibits 99.1, and incorporated by reference herein, is the press release.

This information is not deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (“Exchange Act”), or
otherwise subject to the liabilities of that section, and such information is not incorporated by reference into any registration statements or other document
filed under the Securities Act of 1933, as amended (“Securities Act”), or the Exchange Act, regardless of the general incorporation language contained in
such filing, except as shall be expressly set forth by specific reference to this filing.

Item 7.01 Regulation FD Disclosure.

On May 2, 2007, Helix issued a press release announcing its first quarter results of operation for the period ended March 31, 2007. In addition, on May 3,
2007, Helix is making a presentation (with slides) to analysts and investors regarding its financial and operating results. Attached hereto as Exhibits 99.1 and
99.2, respectively, and incorporated by reference herein are the press release and the slides for the First Quarter 2007 Earnings Conference Call Presentation
issued by Helix.

This information is not deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (“Exchange Act”), or
otherwise subject to the liabilities of that section, and such information is not incorporated by reference into any registration statements or other document
filed under the Securities Act of 1933, as amended (“Securities Act”), or the Exchange Act, regardless of the general incorporation language contained in
such filing, except as shall be expressly set forth by specific reference to this filing.

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits.

Number Description

99.1 Press Release of Helix Energy Solutions Group, Inc. dated May 2, 2007 reporting financial results for the first quarter of 2007.

99.2 First Quarter 2007 Earnings Conference Call Presentation.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: May 2, 2007
HELIX ENERGY SOLUTIONS GROUP, INC.
By: /s/ A. WADE PURSELL

A. Wade Pursell
Executive Vice President and Chief Financial Officer
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99.1 Press Release of Helix Energy Solutions Group, Inc. dated May 2, 2007 reporting financial results for the first quarter of 2007.

99.2 First Quarter 2007 Earnings Conference Call Presentation.



Exhibit 99.1

# H E I_I X PRESSRELEASE

T ENERGY SOLUTIONS www.HelixESG.com

Helix Energy Solutions Group, Inc. + 400 N. Sam Houston Parkway E., Suite 400 + Houston, TX 77060-3500 « 281-618-0400 « fax: 281-618-0505

For Immediate Release 07-009

Contact: Wade Pursell
Date: May 2, 2007 Title: Chief Financial Officer

Helix Reports First Quarter Results
HOUSTON, TX —Helix Energy Solutions (NYSE: HLX) reported first quarter net income of $55.8 million, or $0.60 per diluted share.

Summary of Results
(in thousands, except per share amounts and percentages)

First Quarter Fourth Quarter
2007 2006 2006
Revenues $396,055 $291,648 $ 395,839
Gross Profit 135,615 102,266 150,980
34% 35% 38%
Net Income 55,820 55,389 162,479*
14% 19% 41%
Diluted Earnings Per Share 0.60 0.67 1.73*

*Includes gain from sale of Cal Dive IPO of $96.5 million, net of taxes, or $1.02 per diluted share.

Martin Ferron, President and Chief Executive Officer of Helix, stated, “Historically Q1 has been our slowest quarter for earnings due to seasonality and
scheduled maintenance activity. This, together with the planned ramp up in our oil and gas production this year, is why we guided that less than 20% of our
2007 earnings would occur in this Q1. Actual earnings were near where we expected, despite production being in the bottom third of our guidance range and
another period of unscheduled downtime for the Q4000. This points to the continuing strengthening of the market for our Contracting Services and our
performance in deepwater pipelay, robotics and shallow water services (Cal Dive) was particularly encouraging. Additionally we were extremely pleased with
the outcome of our exploration program adding around 100 bcfe to our proven reserves. Obviously we were delighted to replace more than our anticipated
2007 production in just one quarter.”




“During the improved weather of Q2 we will swing into action with our production enhancement efforts and the results should start to show in Q3. For
that reason we expect our Q2 earnings performance to be similar to that achieved in Q1. We have also completed an assessment of the key variables that drive
our earnings for the year and that will be covered in the conference call tomorrow. Based on this analysis, we narrow our full year earnings guidance range to
$3.00 - $3.90/share.”

Financial Highlights

v

Revenues: The $104.4 million increase in year-over-year first quarter revenues was driven primarily by significant improvements in contracting
services revenues due to the introduction of newly acquired assets and improved market conditions. In addition, Oil and Gas sales increased
$50.7 million due primarily to the production added from the Remington acquisition.

Margins: 34% is essentially flat with the year ago quarter (35%) as improved margins in the Oil and Gas segment ($20.7 million Tulane write off in
1Q 2006) offset lower margins in the Contracting Services segment (Q4000 downtime in 1Q 2007 due to thruster problems).

SG&A: $30.6 million increased $9.6 million from the same period a year ago due primarily to increased overhead to support the Company’s growth.
This level of SG&A was 8% of first quarter revenues, slightly above the 7% in the year ago quarter.

Interest Expense: $13.0 million is $10.5 million more than the $2.5 million in the first quarter of 2006 due primarily to the debt incurred for the cash
portion ($835 million) of the Remington acquisition in July, 2006.

Equity in Earnings: $6.1 million reflects primarily our share of Deepwater Gateway, L.L.C.’s earnings for the quarter relating to the Marco Polo
facility.

Income Tax Provision: The Company’s effective tax rate for the quarter was 34% which is essentially the same as last year’s first quarter.

Shares Outstanding: On July 1, 2006, Helix acquired Remington Oil & Gas Corporation for approximately $1.4 billion paying approximately 58%
with cash and 42% with Helix stock. The additional shares were the primary cause of total diluted shares outstanding increasing to 94.3 million for
the first quarter 2007 from 83.8 million in the first quarter 2006. This increase was partially offset by the Company buying back $50 million

(1.7 million shares) of its stock in the open market during the fourth quarter.

Balance Sheet: Total consolidated debt as of March 31, 2007 was $1.45 billion. This includes $172 million under Cal Dive’s new revolving facility
which is non-recourse to Helix. We had $203 million of cash and liquid investments on hand as of March 31, 2007. This represents 43% net debt to
book capitalization and with $691 million of EBITDAX (excluding the gain on sale of the Cal Dive IPO) over the last twelve months, this represents
1.8 times trailing twelve month EBITDAX.

Further details are provided in the presentation for Helix’s quarterly conference call (see the Investor Relations page of www.HelixESG.com). The call,
scheduled for 9:00 a.m. Central Daylight Time on Thursday, May 3, 2007, will be webcast live. A replay will be available from the Audio Archives page.

Helix Energy Solutions, headquartered in Houston, Texas, is an international offshore energy company that provides development solutions and other key life
of field services to the open energy market as well as to our own reservoirs. Our oil and gas business is a prospect generation, exploration, development and
production company. Employing our own key services and methodologies, we seek to lower finding and development costs, relative to industry norms.




FORWARD-LOOKING STATEMENTS

This press release and attached presentation contain forward-looking statements that involve risks, uncertainties and assumptions that could cause our results
to differ materially from those expressed or implied by such forward-looking statements. All statements, other than statements of historical fact, are
statements that could be deemed “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, including, without
limitation, any projections of revenue, gross margin, expenses, earnings or losses from operations, or other financial items; future production volumes, results
of exploration, exploitation, development, acquisition and operations expenditures, and prospective reserve levels of property or wells; any statements of the
plans, strategies and objectives of management for future operations; any statement concerning developments, performance or industry rankings; any
statements regarding future economic conditions or performance; any statements of expectation or belief; and any statements of assumptions underlying any
of the foregoing. The risks, uncertainties and assumptions referred to above include the performance of contracts by suppliers, customers and partners;
employee management issues; complexities of global political and economic developments, geologic risks and other risks described from time to time in our
reports filed with the Securities and Exchange Commission (“SEC”), including the Company’s Annual Report on Form 10-K for the year ending

December 31, 2006 and subsequent quarterly reports on Form 10-Q. We assume no obligation and do not intend to update these forward-looking statements.




HELIX ENERGY SOLUTIONS GROUP, INC.

Comparative Condensed Consolidated Statements of Operations

Three Months Ended Mar. 31,

(in thousands, except per share data) 2007 2006
(Unaudited)
Net revenues $396,055 $291,648
Cost of sales 260,440 189,382
Gross profit 135,615 102,266
Selling and administrative 30,600 21,028
Income from operations 105,015 81,238
Equity in earnings of investments 6,104 6,236
Net interest expense and other 13,012 2,190
Income before income taxes 98,107 85,284
Income tax provision 33,123 29,091
Minority interest 8,219 —
Net income 56,765 56,193
Preferred stock dividends 945 804
Net income applicable to common shareholders $ 55,820 $ 55,389

Weighted Avg. Shares Outstanding:
Basic 89,994 77,969

Diluted 94,312 83,803
Earnings Per Share:

Basic $ 062 $ 071

Diluted $ 0.60 $ 067

Comparative Condensed Consolidated Balance Sheets

(in thousands) Mar. 31, 2007 Dec. 31, 2006
(Unaudited)

ASSETS

Current Assets:
Cash and equivalents $ 183,134 $ 206,264
Short term investments 19,575 285,395
Accounts receivable 385,631 370,709
Other current assets 62,992 61,532

Total Current Assets 651,332 923,900

Net Property & Equipment:

Contracting Services 836,261 800,503
Oil and Gas 1,505,291 1,411,955
Equity investments 219,720 213,362
Goodwill 824,137 822,556
Other assets, net 123,030 117,911
Total Assets $ 4,159,771 $4,290,187

LIABILITIES & SHAREHOLDERS’ EQUITY
Current Liabilities:

Accounts payable $ 210,688 $ 240,067
Accrued liabilities 190,694 199,650
Income taxes payable 9,969 147,772
Current mat of L-T debt (1) 25,993 25,887
Total Current Liabilities 437,344 613,376
Long-term debt (1) 1,420,764 1,454,469
Deferred income taxes 454,539 436,544
Decommissioning liabilities 139,213 138,905
Other long-term liabilities 7,343 6,143
Minority interest 68,525 59,802
Convertible preferred stock (1) 55,000 55,000
Shareholders’ equity (1) 1,577,043 1,525,948
Total Liabilities & Equity $ 4,159,771 $4,290,187

(1) Net debt to book capitalization — 43% at March 31, 2007. Calculated as total debt less cash and equivalents and short-term investments ($1,244,048)
divided by sum of total debt less cash and equivalents and short-term investments, convertible preferred stock and shareholders’ equity ($2,876,091).




Helix Energy Solutions Group, Inc.
Reconciliation of Non GAAP Measures
Three Months Ended March 31, 2007
Earnings Release:
Balance Sheet: “1.8 times trailing twelve month EBITDAX.”

Reconciliation From Net Income to EBITDAX (excluding gain on sale of Cal Dive IPQ):

1Q07 4Q06 3Q06 2Q06 1Q06
(in thousands, except ratio)

Net income applicable to common shareholders $ 55,820 $ 65,948 $ 57,029 $ 69,139 55,389
Preferred stock dividends 945 945 804 805 804
Income tax provision 28,617 34,166 31,409 35,887 29,091
Net interest expense and other 12,331 13,981 15,103 2,983 2,457
Non-cash stock compensation expense 3,267 2,797 1,910 2,251 1,565
Depreciation and amortization 67,558 61,809 63,879 34,346 33,226
Exploration expense 1,190 1,820 19,520 1,029 22,105
Share of equity investments: — — — — —
Depreciation 1,004 1,004 1,004 1,003 1,008
Interest expense, net (57) (70) (59) (43) 27)
EBITDAX $ 170,675 $182,400 $190,599 $147,400 $145,618
Trailing Twelve Months EBITDAX $ 691,074
Net Debt at March 31, 2007 (a) $1,244,048

Ratio 1.8

We calculate EBITDAX as earnings before net interest expense, taxes, depreciation and amortization, exploration expense, non-cash stock compensation
expense and our share of depreciation, net interest expense and taxes from our equity investments. Further, we reduce EBITDAX for the minority interest in
Cal Dive that we do not own. EBITDAX margin is defined as EBITDAX divided by net revenues. These non-GAAP measures are useful to investors and other
internal and external users of our financial statements in evaluating our operating performance because it is widely used by investors in our industry to
measure a company’s operating performance without regard to items which can vary substantially from company to company and helps investors
meaningfully compare our results from period to period. EBITDAX should not be considered in isolation or as a substitute for, but instead is supplemental to,
income from operations, net income or other income data prepared in accordance with GAAP. Non-GAAP financial measures should be viewed in addition to,
and not as an alternative to our reported results prepared in accordance with GAAP. Users of this financial information should consider the types of events
and transactions which are excluded.

(a) Total debt less cash, cash equivalents and short term investments
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:ﬂ-— Forward-Looking Statements

This presantation contains forvard-poking stataments within the meaning of Section 274 of the Securibes Act of 1922 and
Section 21E ofthe Seclnties Exchange Actof 1934 AN such staterments, other than staternents of historical fact, are
statementsa that cowlid e ceamed forwarc-iooking statermenta™ within the meaning of the Private Secunties Litigaton Reform
Actof 1995, Including, without liriation, any projgpclions of revenue, gross MaKgin, expensss, earnings oF Dsses from
operations, or offer financizl ferns; futire procuclion volumes, resuits of esgioration, expioltation, development, acquisition
ahol operations expencitres, and prospective resene feviela of properly o wells any staterments of the plans, atrategies anod
obfectives of management for fulure aperations, any staterment concerning deveipments, performance of halatny raniings;
ahd any staterments of assurmplions wndetiving any of the foregoing. Aithough we Delieve that the expectations sot forth in
theae forward-iooking staterments are reaaonahle, they do invalve Haks, Bheerdainties and assumpbions that cowid callae our
realits to differ matenally from those expressed ar mpled by such forwaraloaking staterments. The riska, uncertainties and
assumptions referred o above heide the perfornance of contracts Dy suppliors, custamers and partners, armpioyize
management lasues compiesaties of gobal poltical and economic devieloaments; geciogic Hisis and other Fisis cesc e
frorn time o tirme in oy reports fied with the Secunties and Exchange Cormylasion ("SECY, theliding the Companys Anntal
Raport on Form T0-K for the vear ending Decernber 27, 2006 and subsequent quarenly reports on Form 100, Youl showicf
not place undue refiance an thess forvard-iooking statements which speaic anly as of the date of this press refeass andg
presentation. We asaime ho abiation af duly and oo not intend fo uodate these forwvard-ooking statements excent as
requirad by the secuntios aws,

The United Statea Secuities and Exchange Camimiasion permits olf and gas campanies, th their fifings with the SEC, to
discloss anly proved resenves that 2 campany las demanstrated Dy actual production or concluahe farmation fests to be
econamicaily and legaily proclicibie under existing econamic and operating conditions, Staterments of proved resanes ae
ohly estimates and may be Fnpreciae. Any ressive estimates provided In thia presentation that are not apecifically desghated
a8 being estimates of proved resenies may inclice hot anly proved reserves but also other categories of resanes that the
SEC's guidalines strichly profibit the Corpoany frorm inciuding in fiings with the SEC. Tnvastors are urged fo consider ciosaly
the discloaure h the Campany's Anhual Report on Form TR far the vear ending Decarmbear 31, 2006,
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Summary of Results
= y

(% in millions, except per share data)

First Quarter Fourth Quarter

2007 2006 2006
Revenues $396.1 $291.6 $395.8
Gross Profit $135.6 $102.3 $151.0
Margins 34% 35% 38%
Net Income $55.8 $55.4 $65.9 ©)
Margins 14% 19% 17%!%
Diluted EPS $0.60 $0.67 $0.71 @
EBITDAX(M $170.7 $145.6 $182.4¢)
Margins 43% 50% 46%!

Mote 1 See GAAP reconciliation on slide 19,
Mote 2) Excludes gain on sale of Cal Dive IPO of $96 .5 million, net of tax, or $1.02 per diluted share. 4
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;;- Revenue and Gross Profit by Segment
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Long Term Debt
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; Key Guidance Variables — Q1 Performance (1)

(% in millions)
Annual
Contracting Services - Low Mid High + 01 Actual C ommentany
Fevenues (A) 51,080 $1,200 F287 May trend higher depending an
uptime of Q4000 before drydock
EBITDA Margins (B) 5% 40% 5% planned for 23
Gross Profit Deferral f2a.0 F200 5.4 Tirmning of internal vwell FiA
activity and construction wark
accelerated over §5 million of
deferral into 21
Production Facilities $35.0 F45.0 552 Timing of production start up at
— Equity in Earnings the Independence Hub s a key
driver
M inority [nterest F29.4 $36.2 8.2 May trend higher after good start
— izal Dive toyear

Fresent Trend

A Actual G revenues are before intercampany elimination. See GAAP reconciliation on slide 20

B. See GAAP reconciliation on slides 21 and 22 . 7




p;,' Key Guidance Variables — Q1 Performance (2)
1

Annual

0il & Gas Low | Mid [ High 01 Actual Comment ary

Oil Price ($/Bbl) Gt et $56.36 At this point we expect 2007
cammodity prices to fall within

Matural Gas Price our range

($Mcf) $7.00 $3.00 $7 BE

Production (Bcfe) 85 95 156 21402 shartfall will be rare
challenging to make up in Q304

LOE (hMcfe) .30 $1.20 1.4 Cuarterly perfarmance should
irmprove as production increases

DDEA, (FMhicte) 280 $2.80 $3.00

Exploration Expense $35 $30 1.2 21 was second successive quarter

(in rnillions) with minimal dry hole expense

Present Trend

HELIX ENERGY ZO0LUTIONGSZ




p;,' Key Guidance Variables — Q1 Performance (3)
1

(in millions, except percentages)

Annual

Corporate - Low | Mid | High Q1 Actua Commentary

SGEA (% of Revenue) 2% 7% 2% Decline related to production
rampup may bhe offset by
incentive payment accrualsin 2H

Effective Tax Rate 3% 34% 34%

Interest Expense F70 60 $13 Guartetly expense will increase
as CAPEX is incurred

Average Shares

Dutstanding 96.5 95,5 94.3 Adjusted for stock repurchase
prograrm

CAPER :

Contracting Services F434 580 567 Some discretionary items
deferred or cancelled

il & Gas 414 470 127 Trend isto the high side due to
exploration success

Present Trend

HELIX ENERGY ZO0LUTIONGSZ




:‘F Contracting Services — Division Reporting (1)

{(in millions, except percentages) First Quarter Fourth Quarter

Revenues (% 2007 2008 2008

Deepwater Construction £02.5 $61.2 $95.0

Shelf Construction 149.2 119.8 137.0
Well Operations 354 a0.2 a41.4
ReservoirWell Tech a9 a5 a4
Contracting Services $286.0 $220.8 $2858
Gross Profit(* Margin targin targin
Deepwater Construction $29.5 32% $24 4 40% $28.8 29%
Shelf Construction 28.0 39% a0.2 42% 836 39%
Well Operations a.7 10% 4.1 14% 14.48 35%
ReservoirWell Tech a0 31% 25 26% 3.1 J3%
Contracting Services $04.2 33% $81.2 37% $100.0 38%
Equity ih Earnings

Production Facilities 5.2 3.4 5.3

OTSL (owned by Cal Dive) 09 28 0.z

A Amounts are hefore intercompany eliminations. See GAAP reconciliation on slide 20. 10




/-’T- Contracting Services — Division Reporting (2)

First Quarter Fourth Quarter

Utilization 2007 2006 2006

Deepwater — Pipelay 93% 100% 95%

- Robotics 70% T0% 67%

Shelf Construction 70% 89% 78%

Well Operations 65% T1% B85%
Marco Polo Production

Facility Throughput (MBOE) 2978 1273 3653

11
HELIX ENERGY SO0LUTIONGSZ




]

Contracting Services - Commentary

Owerall profitability was up by 16%, year over year, due to asset additions,
and continually improving market conditions.

The sequential decline in overall profitability was mostly due to seasonality, a
planned drydocking for the Seawel/f and unplanned downtime for the Q4000,
caused by a reoccurrence of thruster issues. These cannot be rebuilt until
her drydocking in Q3, and will limit vessel performance in the meantime.

The improved profitability in Shelf Construction {Cal Dive) points to
continued growth well beyond the peak of the underwater activity caused by
the 2005 hurricanes.

Profit margins improved sequentiall¥ in Deepwater althmégh we have not yet
fully worked through the backlog of lower margin work bid in 2005 for our
pipelay assets.

Our robotics groul;(a (Canyon) had an encouraging start to the year with both
ROV support work and early season pipe burial projects.

Although continued downhole safety valve issues caused a decline in
throughput at the Marco Polo facility, we were pleased to achieve

mechanical completion at the fndependence Hiub during the quarter. '




/-":- Oil & Gas — Financial Highlights

First Quarter Fourth Quarter

2007 2008 2008
Revenue {in millions) $131.0 $280.3 $123.2
Gross Profit {in millions) 466 $226 537
Margin 7% 28% 44%
Production (BCFe)
+ Shelf 122 5.4 129
+ Deepwater 34 27 22
Average Commodity Prices
{net of hedging impact):
+ Qil i Bbl $56 36 $58.71 $56.11
« Gas | Mcf $7 66 $952 $7.36
» Hedge gain {loss) (in millions) $2.1 $4.9 $2.1

13
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Qil & Gas — Statistics W

=

(in millions, except per McFe data)

First Quarter Fourth Quarter
2007 2006 2006
Total Fer Mcfe Total Fertcfe | Total Fer hcfe
Operating Expenses 220 $1.41 119 £1.43 $205 $1.38
Exploration Expense(® 1.2 008 221 267 1.1 007
Repair & Maintenance 5] 042 a7 045 15 0.10
DD&A 46 9 3.01 18.2 219 439 295
Other 3.8 0.25 19 0.22 2.5 017
$80.5 $5.17 $57.8 $6.96 $69.5 $4 67
(8 Gulf of Mexico only.
B Includes expenditures on seismic data. "

HELIX ENERGY S0LUTIONGSZ




i Exploration Report Card
e (since 7/1/06)

*udls| G0% WL
R R o

%

East Camnenon 316
100 % WI.

- ., ay . A - i
« 14 /16 Exploratory Wells Drilled Were Discoveries (7/06-3/07)
+ Est Discoverad Reserves: =115 Befe Proved

Ao Est. Finding & Development Cost of: < $2.50 Mcfe Proved

L | ——_—
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Production Update
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;L" Helix Hedges - As Of March 31, 2007
!

Axrerage MWonthl v
Instramnent Wolutnes Weighted
Production Period Type Average Price
Crude 0il
April 2007 -December 2007 Collars 100 MEB tl £50.00 - $67.55
April 2007 —June 2007 Forward 30MBE® 71.10
sale
Jatwary 2008 — June 2003 Collars 60 IWMB bl 55.00-73.58
Natural Gas
April 2007 —June 2007 Collars 600,000 KB tu 783-1028
July 2007 — December 2007 Collars 1,083,333 MIMBtu 7.50-10.10
April 2007 - June 2007 Forward 06,666 MIEBtu 072
sale
Jatwary 2003 — June 2003 Collars 900,000 KB tu T.25-1073

HELIX ENERGY S0LUTIONGSZ
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NON-GAAP MEASURE
RECONCILIATIONS

15




#,- Non-GAAP Measure Reconciliations

Reconalliadon From Metneoms o EBITOM Y (s ezluding gain on aals of Cal Clw (PO
gy pLoL 4006
(I tonsands, exceptpe ey @0 £

Nethicome pplcablk O common £han ok i ¥ SSEA % ®mAW F 65943
P E®rmed stock db He yds 15 a0t a3
lcome Bx prouks e 25517 209 A
Netherstexpesre andother 1233 2457 13551
No-cash Stock compeszation & tpeass 3267 1565 259
Deprecltby 3wd amorteation BT 555 Bax 30 ]
Exploratbn expease 1,190 2108 123
Share of eq) by huestmert: - - -
DeprecBton 1004 100 1004
IEresterpe e, wt 51 [l (T
EBIT D ¥ wOETS % 15618 3 132400
MetRels ines F H\EO05S & 291 515§ 395 53
EBIT D& Mg (B8 TOAX FNetReUe ines) 3% SO LG

e Eiced & ESTDAN 35 earin] 5 dedove retivkvestexpense, 8265, oewecE ] avd B orizaton, e o i
B XDE 58, WO -G R SDCK 06 DERSR M0 EXERFE FR0 007 SaNe 07O FeciRi0n, fetivEre SeNDense IRl BAEF
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';!: Non-GAAP Measure Reconciliations cont.

Eevenues:

[ eapruater Construction

Shelf Constuction

e |l Oper atio e

R ez envoitilf el Tech

Inte reomp any elimin ation [ eepuater Construction
Inte rcomp any elimination Shelf Constrocion

Inte reomp any elimin ation W ell Operations

R evanues as Reported

Grozs Profit:

[ eapruater Construction

Shelf Constuction

e |l Oper atio s

R esanmoirfilf el Tech

Corp & Ops Support

Inte reomp any elimin ation [ eepuater Corstroction
Inte reomp any elimin ation Shelf Constrocion

Inte rcomp any elimination el Operations

zross Profit 2 Reported

Grozs Profit Margin

Aoe Q08 4008
finthousands, except percentages)
=¥ IC LA G1,220 §F a7.220
198 225 118,790 136,899
537 30,206 41,378
98201 9.805 0,426
(117612 (5,254 (9,305
(7 238] (2,330 e
(2535 (1.901 (2505
265088 §F 2911326 § eraey==ri
252 §F 24959 § 28,204
a7 8582 50,206 53,642
3704 4,117 14,530
2002 2,500 2,075
1741 (1,647 (1,708
20132 - (203
(27209) [F18
ET0E3 § o6 F a7 325
33% =i %

HELIX ENERGY S0LUTIONGSZ
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?“; Non-GAAP Measure Reconciliations cont.

Slide 7:

2007 Estimate

Lo High

(inthousands, except percentages)

Incame from aperations 5 273000 % 381,000
Plus: Equity in earnings of investment - -
Plus: Depreciation and amaortization 94 000 84 000
EBITDA, ] 67000 % 475 000
Revenues b 1060000 % 1,200,000
EBITDA Margin (EBITDA /Revenues) 35% 40%
21
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ﬁ: Non-GAAP Measure Reconciliations cont.

alide 75

Contracting Services EBITDA Margins (amounts hefore intercompany eliminations]:

Income from operations

Plus: Equity in eamings of OTSL

Plus: Equity in earmings of production facilities investments and other
Plus: Depreciation and amortization

Plus: Stock compensation expense

Flus: Interest expense
EBITDA

Fevenues

EBITDA Margin (EBITDA /Revenues)

1007

(in thousands, except percentages)

]

71,213
952
5,152
20 065
2707
(57)

100,032

286 943

35%

HELIX ENERGY S0LUTIONGSZ
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