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Contracting Services EBITDA Margins
Low High Low High

Income from operations 273$              381$              272$              363$              
Plus: Equity in earnings of investment -                 -                 5                    5                    
Plus: Depreciation and amortization 94                  94                  77                  77                  

EBITDA 367$             475$             354$              445$             

Revenues 1,060$          1,200$          1,000$           1,100$          

EBITDA Margin (EBITDA /Revenues) 35% 40% 35% 40%

(in millions, except percentages)
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